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IN THE UNITED STATES BANKRUPTCY COURT aD V\,"’TZC('
FOR THE DISTRICT OF DELAWARE

Inre: ) Chapter 11

)
NEW CENTURY TRS HOLDINGS, INC., ) Case No. 07-10416 (KIC) RE CEp VED
a Delaware corporation, et al,, ) A P

) (Jointly Administered) R R ? 3 ?007

Debtors. ) Avall; c,um’ Con
NOTICE OF SALE HEARING I Lttlonery

PLEASE BE ADVISED that the certain of the above captioned debtors and debtors in possession (the “Del
have entered into an asset purchase agreement (the “APA™) to sell the Purchased Assets? to Greenwich Capital Financial Products,
Inc. (“Purchaser” or “Stalking Horse Bidder™), as more fully set forth in the Debtors® motion filed with the Bankruptcy Court on
April 2, 2007 (the “Motion") for orders (i) approving bidding procedures and bid protections in connection with the Auction of the
Purchased Assets and (ji) approving the APA. The Debiors seck to sell to Purchaser the Purchased Assets (consisting of Debtors’
interests in certain LNFA mortgage loans and their residual interests in certain securitization trusts) free and clear or any claims, liens,
interests and/or other encumbrances pursuant to section 363(f) of title 11 of the United States Code.

PLEASE BE FURTHER ADVISED that on April 12, 2007, the United States Bankruptcy Court for the District of
Delawere (the “Bankruptcy Court”) entered an order (the “Biddinig1 Procedures Oider™) approving the bidding procedures (the
“Bidding Procedures™), which set key dates and times relating to the sale of the Purchased Assets, A#l interested bidders should
carefully read the Bidding Procedures. To the extent there are any inconsistencies between the Bidding Procedures and the summary
description of its terms and conditions contained in this Notice, the terms of the Bidding Procedures shall control.

PLEASE BE FURTHER ADVISED that, pursuant to the Bidding Procedures, an Auction of the Purchased Assets
will take place on May 2, 2007 at 10:00 a.m. eastern time upon notice to Qualifying Bidders. The Auction will be conducted at the
offices of O*Melveny & Myers LLP, Times Square Tower, 7 Times Square, New Yoik, NY 10036. Only representatives of the
Debtors, Qualifying Bidders holding a Qualifying Bid and the Official Committee of Unsecured Creditors, and their advisors, are
permitted to attend the Auction. Only Qualified Bidders holding a Qualifying Bid may bid at the Auction.

PLEASE BE FURTHER ADVISED that, pursuant to the Bidding Procedures, all Qualifying Bids must be submitted
no [ater than 5:00 p.m. (prevailing Eastem time) on April 30, 2007 (the “Bid Deadline™) and served on the parties indicated in the
Bidding Procedures and comply with all requirements set forth in the Bidding Procedures in order to become a Qualified Bid.

PLEASE BE FURTHER ADVISED that the hearing to approve any Qualifying Bid accepted by the Debtors at the
Auction and sale of the Purchased Assets will be held at 10:00 a.m. (Prevailing Eastern Time), on May 7, 2007, in the United States
District Court for the District of Delaware, located at 844 King Street, Wilmington, Delaware 19801, or at such time thereafter as
counsel may be heard or at such time as the Bankruptcy Court may determine. Any objection to the proposed sale must set forth, in
wriling, with particularity, the grounds for such objection or other statements or position, and must be filed with the Bankruptey Court
and served in such a manner that it is actually received on or before 4:00 p.m. (Prevailing Eastern Time), on May 2,2007. Any
objection not conforming to the foregoing will not be considered by the Banknuptcy Court.

PLEASE BE FURTHER ADVISED that if the sale of the Purchased Assets is approved any party that belicves it
may have a claim, lien, or other interest or encumbrance against, on, in or otherwise relating to any of the assels shall be forever

barred from enforcing such claim, lien, interest or other encumbrance against Purchaser or such other Successful Bidder as the Selling
Debtors may choose at the Auction.

PLEASE BE FURTHER ADVISED that, all requests for information concemning the sale of the Purchased Assets
should be directed to the undersigned counsel for the Debtors. Copies of the Motion, Bidding Procedures, APA and Bidding
Procedures Order also are available online at http://www xroadscms net/newcentury.

! The Debtors are the following entities: New Century Financial Comporation (fk/a New Century REIT, Inc ), Maryland corposation;
New Century TRS Holdings, Inc (f/k/a New Century Financiol Corporation), n Delaware corporation; New Century Morigage Corporation (7k/a
IBE Morgage) (d/b/a NCMC Morigage Corpotate, New Century Corporation, New Century Mortgoge Ventutes, LL.C), o California corporation; NC
Capital Corporation, a California corporation; Home123 Corporation (f/k/a The Anyloan Corporation, 1800anyloan com, Anyloan com), a California
corporation; New Century Credit Corporation (ff/a Worth Funding Incorporated), a California corporation; NC Asset Holding, L. P. (7k/aNC
Residual I1 Corporation), a Delaware limited partnership; NC Residual H1 Corporation, o Delaware cosporation; NC Residual 1V Corporation, a
Delaware corporation; New Century R E.O Corp, a California corporation; New Century R.E.O. Ii Corp , a California comporation; New Century
R.E 0. 11 Corp., & California corporation; New Century Mortgage Ventures, LLC (d/b/a Summit Resort Lending, Total Mortgoge Resource, Sclect
Mortgage Group, Monticello Mortgage Services, Ad Astra Mortgage, Midwest Home Morigage, TRATS Financiol Services, Elite Financial Services,

Buyers Advantage Morigage), a Delaware limited liability company; NC Deliex, LLC, a Delaware limited liability company; NCaial, L P, o
Delaware limited partnership

2 Unless otherwise defined, capitalized terms used herein shall have the meanings asciibed to them in the Bidding Procedures Motion,
Motion or the APA
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Dated: April 13, 2007
Wilmington, Delaware

Mark D. Collins (No. 2981) Ben H. Logan

Michael J. Merchant (No. 3854) Suzzanne S. Uhland

Marcos A. Ramos (No, 4450) Austin K. Barron

RICHARDS, LAYTON & FINGER, P.A. Emily R. Culler

One Rodney Square O'MELVENY & MYERS LLP
P.0. Box 551 275 Battery Street

Wilmington, Delaware 19899 San Francisco, Califomnia 94111
(302) 651-7700 (415) 984-8700

Counsel for the Debtors and Debtors in Possession
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